Black Sea Economic Cooperation (BSEC) 








Member States: Albania, Armenia, Azerbaijan, Bulgaria, Georgia, Greece, the Republic of Moldova, Romania, the Russian Federation, Serbia and Montenegro, Turkey, and Ukraine.





Observers: Austria, Egypt, Italy, Poland, Slovakia, Tunisia, France, Energy Charter Conference.





History: BSEC was established by the Istanbul Summit Declaration of BSEC on June 25, 1992. This formative stage lasted until the establishment of the BSEC permanent secretariat on March 10, 1994. BSEC, still a political declaration at this stage, became a Regional Economic Organization when the member states signed the BSEC Charter on June 5, 1998. BSEC was officially inaugurated on May 1st, 1999. The Republic of Serbia and Montenegro joined the Organization as the 12th member on April 16, 2004. 





Structure: The BSEC Organization structure consists of four different institutions: the Council of Ministers of Foreign Affairs, highest authority, the Committee of Senior Officials, representing the Council of Ministers of Foreign Affairs, the Permanent International Secretariat (PERMIS), and the Bank of the Black Sea for Trade and Development.





Goals and Achievements: The BSEC Organization aims at accelerating the Economic and Social Development of the participating States and at intensifying multilateral cooperation in various areas such as Energy, Tourism, Science and Technology, Transportation and Electric Network, Promotion and Protection of Investment, Taxation, Industrial and Commercial co-operation, Economic and Legislation Information, and agriculture. The Organization has created efficient institutions in each of its areas of interest in order to help achieving the goals set up by the members states in the BSEC charter. For instance, BSEC has created a Trade and Development Bank as a step in the gradual establishment of a preferential trade agreement amongst its members. BSEC has also set up a Business Council, the International Center for Black Sea Studies, and the Coordination Center for the Exchange of Statistical Data and Economic Information. In 2001, a new BSEC Economic Agenda has been adopted. This document defined the strategic goals to be achieved for the next stage of BSEC Development, and recommended to take steps in areas such as the promotion of Intra-Regional Trade and Investment (by the removal of numerous barriers to trade, the reinforcement of the legal infrastructure, and the definition as a long-term objective to set up a BSEC Free Trade Area), the Harmonization of Custom Procedures, investment promotion and the strengthening of the BSEC business dimension.





Constraints and Prospects: The constraints encountered by the members of the BSEC are various and numerous. Indeed, conflicts, political rivalry, or difference in market size and levels of development among member States have impeded the implementation of the measures adopted by the member states. All these problems will have to be overcome in order for the Organization to become truly effective.








Links:





Link to the Organization of the BSEC 


http://www.bsec.gov.tr/





Link to the parliament of the Black Sea:


http://www.pabsec.org/





Link to the BSEC Coordination Centre for the Exchange of Statistical Data and Economic Information 


http://www.die.gov.tr/uid/index_eng.htm





Link to the Black Sea Regional Energy Centre


http://www.bsrec.bg/





Link to the Black Sea Web


http://www.blackseaweb.net/





Link to the Union of Road Transport Association in the Black Sea Economic Cooperation Region (BSEC-URTA) 


http://www.bsec-urta.org/





Link to the Black Sea Naval Cooperation Task Group 


http://www.blackseafor.org/





Link to the Trade and Development Bank


http://www.bstdb.org/





Link to the BSEC Business Council


http://www.bsec-business.org/








